
Date: 25h May, 2024 

To, 

Exchange Plaza, 
The National Stock Exchange of India Limited, 

Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai-400051 

Sub: 

Ref: 

Serip Code: PASHUPATI-EQSM) 

Dear Sir/Ma' am, 

1. 

2 

3 

4 

This is to inform you under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 that a meeting of the Board of Directors of the Company was held on Saturday, 25th 
May, 2024 and the said meeting commenced at 04:00 P.M. and concluded at OG: 40 Pm 
P.M. The following matters were decided by the Board: -

5. 

6. 

a. 

Outcome of Board Meeting of Directors 

Submission of Audited Standalone & Consolidated Financial Results for the Half 
Year and Year Ended on 31" March, 2024 pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 

PASHUPATI 
COTSPIN LIMITED 

Considered and approved the audited standalone and consolidated financial results for the half 
year and year ended on 31st March, 2024. 
Considered and appointed M/s Ashish Bhavsar & Associates, Cost Accountants as a Cost Auditor 
of the Company for F.Y. 2024-25. 
Considered and appointed M/s. Sandip Desai & Co, Practicing Chartered Accountants as a 
Internal Auditor for the F.Y 2024-25. 
Considered and appointed M/s. Khandelwal Devesh & Associates, Practicing Company 
Secretaries as a Secretarial Auditor for the F.Y 2024-25. 
Recommended Final Dividend of Rs. 0.7S/- (Seventy Five Paisa Only) per equity share (i.e. 7.50 
% on the Paid up Equity Share Capital) for the Financial Year ended 31st March, 2024 subject to 
approval of the Shareholders at the ensuing Annual General Meeting (AGM). 
Considered and approved the Cost Audit Report of the Company for the year 2023-24. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby enclose the following: 

Audited Financial Results (Standalone & Consolidated) for the half year and year ended on 
31% March, 2024. 

Please take the same on your record. 

CIN: L17309GJ2017PLCO98117 

b. Auditor's Report on Standalone & Consolidated Financial Results for the half year and year 
ended on 31st March, 2024. 

Yours faithfully, 

c. Declaration regarding Audit Report with unmodified/unqualified opinion. 

SAURIN JAGDISHBHAI PARIKH 

For, PASHUPATI COTSPIN LIMITED 

MANAGING DIRECTOR 

EUniza= EnsurIng Global Wellbeing 

KADI GUJARATY 
(F) : Kadi-Detrej Rgadhian Balasar, Ta.: Kadi (GUJ) -384440 | 91. 70 69 69 61 61 
(0) : D-707, Ganesh Meridian, Opp. Gujarat High Court, S. G. Highway, Ahmedabad-380060 
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PASHU PATI COTSPIN LIMITED
(ClN:tl7309GJ2017P1C098117)

( Regd, Offlcer Sr No. 4o4AT & Post 8ala5ar, (adi-Detroj Road,Ksdi, Meh3ana, Gu,iarat ' 3827151

E-mail id: cs@pashupatlcotspin.com website:www.pashuPaticotspln.com

standalone Cashflow Statement for the Year Ended 3l/03/2024
ln

Partlculars
Year ended on
3r/0312024

Year ended on
3tlotlzo23

{Audlt€d) (Audited)

Cash Flow From Operating Actlvities
Net Profit betore tax as per Profit & Loss A/c \rr7.L6 614.02

Adiustments :

Depreclation and amortization 1,133.02 867.64

Profll rrom Partnership firm 36.23 (2s.70)

lnterest lncome (6s2.s6) (ss0.44)

Finance Cost !,702.19 980.81

operatlng Profi! before working capital 3,336.04 1,886.33

Changes ln Wor*ing Capltal:
i) Trade Receivables, Loans & Advances & Other current assets 936,78 2,101.64

ii) chanses in lnventories (611.9U 2,634.63

iii)Trade Payable & Liabilities 1,554.45 405.22

cash generated from operations 5,2r535 7,O27.82

Direct Tax Pald (2s.40) (s12.94)

Extra Ordinary ltem
Net Cash trom Op€ratlne Actlvltles (a) s,185.95 6,514.88

Cash Flow from lnvesting Actlvitles :

Purchase oi Fixed Assets(Net of Advances) {840.9s) (6,081.09)

sale/{Purchase) of lnvestment (962.04)

lnterest Received 652.56 550.44

lnvestment in Corporate Entities 491.66

Net Ca5h (u'ed in) lnvertlng Actlvities lb) (1,1s0.43) (5,038.99)

cash Flow from Finan.ing Activitles

Proceeds from/{Reoayment) of Long Term Borrowings {Net) (2,269.41) (415.7s)

lnterest Paid {1,702.19) (e80.81)

Dividend paid {114.63) {114.63

Net cash {used in) flnanclng Activitiet (c} (4,086.23) (1,512.19)

Net lncreare in cash & cath equivalents (a+b+c) {s0.70) {36.28}

Ooenins Balan.e of Cash & Cash equivalents 249.88 286.15

Closinc Balance of Cash & cash equivalents 199.18 249.88

aor PASIIUPATI coTSPlN llMlTED

ffiSAUiIN IAGDISH BHAI PARI(H

Grairman & Managlng Director
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Notes to Audlted Financial Results for the year ended March 31, 2024

The above Audited standalone flnancial results have been reviewed by the Audit Committee and

thereafter approved by the Board of Directors in their respective meetlng held on May 25, 2024.

The Audited Standalone Financial Result have been prepared in accordance with the Generally

Accepted Aacounting Principles in tndia (lndian GAAP) & Regulation 33 of the SEB| (Listing

Obligations and Disclosure Requirements) Regulations, 201S. Currently tND AS is not applicable

to the company.

The statutory auditors of the company have carried out audit of the standalone financial

statements for the year ended March 31, 2A24 as per Regulation 33 of Securities and Exchange

Board of hdia {Listing obligation and Disclosure Requirements) Regulationt 2015.

The company ls prima.ily engaged in "Cotton Ginning and Spinning" buslness. The requirement

of 4917- "Segmeht Reporting", is not applicable to the company as it is engaged in single

business segment and no break up of revenue is available.

The Compan/s Cotton Glnning buslness is seasonal business and normally it starts from the

month of October tlll the month of April next year. Therefore, Results for 1'I Half year and 2.d

Half Year are strictly not comparable.

The previous year figures have been regrouped / rearranged wherever necessary to make them

comparable with the current period figures. The figures of Second half of the year are the

balancing figures in respect of full financial year and the published year to.date figures up to the

first half year ended on September 30, 2024 of current financial year.

The Board of Oirectors has recommended a final divldend for the financial yeat 2023-?4 on

Equity Share Capital 7-50% (Rs.0.75 Per Equity of face value R3. 1O/- each) subject to approval of

the shareholders in the ensuing Annual 6eneral MeetinB {AGM).

FoT, PASHUPATI COTSPIN LIMITED

SAUR]N IAGDISH BHAI PARJKH

Managlng Director
{DlN:02136530)

Date't 25 / ot/zoz4
PIace; Ahmedabad
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MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS

20'1, Pinnocle Business Pork.
Opp. Royol Orchid Flols, Corporole Rood,
Prohlodnogor, Ahmedobod - 380 015, INDIA
Tel: O79 -2970 51 51 /52, +91 89800 24640
E-moil : office@mnshohco.com &
kjpondco@gmoil,com
Web: www, mnsho hc o. c om

Limited Review Report

lndependent Auditor's Report on the Half Yearly and Year to Date Audited Standalone
Financial Results of the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended

To,
The Board of Directors
Pashupati Cotspin Limited

Kadi

Report on Audit of the Standalone Financial Results

Opinion
We have audited the accompanyinB Standalone statement of Pashupati Cotspin Limited (the

"Company"), for the half year and year ended on March 31, ?024 ("statement"), attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligation and Disclosure requirements) Regulations, 2015, as amended
("Listing Regulations").

ln our opinion and to the best of our information and accordin8 to the explanations given to us

this Standalone financial resu lt:

t. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in lndia, of the net Profit and other financial information
for the half year ended March, 312024 as well as the year to date results for the period

from April, L2O23to March, 31 2024.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the standalone

financial results under the provisions of the Companies Act, 2013 and the Rules there under,

and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

ffi
appropriate to provide a basis for our opinion.

1



MAHENDRA N. SHAH & CO.

Management's Responsibillties for the Standalone Financial Results

These half yearly standalone financial results as well as the year to date standalone financial
results have been prepared on the basis of the annual financial statements. The Board of
Directors of the company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations.
This responsibilities also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the company and for preventing
and detecting frauds and other irregularities; selection and application of the appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial control that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial results that give a
true and fair view and free from material misstatement, whether due to fraud or error.

ln preparing the Standalone Financial results, the Board of Directors are responsible for
assessing the company's ability to continue as a going concern, disclosing, as applicable,
matters related to Eoing concern and using the going concern basis of accounting unless the
Eoard of Directors either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Audito/s Responsibilities for the Audit of the Standalone Financial Results

Our Objectives are to obtain reasonable assurance about whether the Standalone Financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatement can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Results.

As a part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
m isrepresentations, or the override of internal control.ffi
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MAHENDRA N. SHAH & CO.

obtain an understanding of internal control relevant to the audit in order to design
audit in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company,s
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors, use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists' we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial results, or if such disclosures are
inadequate, to modify our opinion. our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results
represent the underlying transitions and events in a manner that achieves fair
presentation.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The statement includes the results for the half year and year ended on March, 31 2024 being
the balancing figure between the audited figures in respect of the full financial year ended
March, 31 2024 and the published unaudited year-to-date figures up to the first half year of
the current financial year, which were subjected to a limited review by us, as required under
Listing Regulations.

For, Mahendra N. Shah & Co.,

Chartered Accountants
FRNffi

Date:25/0512024

Place: Ahmedabad

Chirag M. Shah'
Partner

Mem. No. 045705

UDINr 240457058KAJSV5545
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PASHUPATI COTSPIN LIMITED
clN:117309Gr2017PtC0981r

Rerd. olfices s.lJo.4o4.aT & port B.lasr, x.dl-Detroi Road,(.di, Meh!.n., Guirrrt'38271s
€.mrll ld: .r@l!3huoetl6ot pln.com web5it.:wlr.a,.pathuP.tl!!,ts1rlttrlorla

{Rr.ln t kh!

Avdlred conrolid.t.d St.t€mlnl of tur.ts And thbllltles for ihe Ye.rEnd€d on 31/03/2024

31-03.?024 31.0:t.2023

lAudited)
Eouitv ind Llabllitlet

1

5ha.e Capilal 1528.40 1528.40

ReJe.ves and Sorplut 10327.02 9611.26

Sub TorilShar€ Holder5 fund 11,8S5,42 11,139,55

2 Mlno tY lnlerert 54.19 73.76

3 Nod Cunent ll.bllitle.
,ona Term gorrowinSs 4,583.80 s,rr6.tl
D€frered Tex Li.bilities 879.89 615.13

Oth€r Lone Term Liabilities 15.02 t5.77
Lonc !crm rrovitions 134.54 107.82

l-Non cuo€nt Llabllitles 5,513.2t s,8t5.83

Cun€nt Liabllltier
Shon T€.m go.rowinls 10,:17s.50 12,212.61

lr) Torni ouril3nd im dues to Micro. smlli& Medii.,m EnterDrise 8.10 0 51

(ii, rota I ouutending du.! to olher ihan Ml€ro, Small&
2,684.71 798.t1

Olher Cureni Linbilitirs 29).94 116.24

Short T€rm Provkione 105.82 51.84

sub-Iotal current Ll.blllties 7t,572.09 13,809.61

TOTAT IQUfIY AND TIABILI'I 31,1(x.95 30

assEIs

ti) Prooe.tY. Pbfit and tquipment
13,829.95 11,54r.95

Cipital worl-in-prorress 2,636.17

Sub-total Property,Plant and Equ,pn.n! 13,829.95 14.179.11
Non-curra.t ioverlmentr 112. 115.30

tont-term loans a.d.dvan.€s 550.55 850.34

Other Non-Curre.t Asrets

Tot:l ilon-Clrent Asset' 1q,593.45 13,!44.7?
2

3,808.11 2,995.93
4.138.37 t,526.45

Trade Rea€ivablas 6,2r2.73 6,398.95

ca5h and ca:h Eauivalentt 199.94 250 58

Short T€rm to.ri5 and Advance! 1,400.42 2,260.87

Olher Cu.rent Assels 751.92 701.31

Sub-lo,.l-Cureri 4...8 16,511.49 15,734.09

rorAtassrTS 31,104.95 30,878.85

ffi
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Notes to Audlted Consolidated Flnanclal Results for the year ended March 31, 2024

1. The above Audited consolidated financial results have been reviewed by the Audit Committee

and thereafter approved by the Board of Directors in their respective meeting held on May 25,

2024.

2. The Audited Con5olidated Financial Result is being prepared in accordance with the Generally

Accepted Accounting Principles in tndia (lndian GMp) & ReBulation 33 of the SEB| (Listing

obtigations and oisclosure Requirements) Regulations,20ls. currently lnd As is not applicable to

the company,

3. The statutory auditors of the company have carried out Audit of the consolldated financial

statements for the year ended March 37, 2024 as per Regulation 33 of Securities and Exchange

Board of lndia (Listing ob,igation and 0isclosure Requirements) Regulations, 2015.

the company is primarily engaged in "Cotton Ginning and Spinning,, business. The requirement of

AS-17- "Segment Reporting", is not applicable to the company as it is engaged in single business

segment.

The Company's Cotton Ginning business Is seasonal business and normally it starts from the

month of october till the month o, April next year. Therefore, Results for 1n Half year and 2"d Half

Year are strict,y not comparable.

The Board of Directors has recommended a final dividend for the financial year 2023-24 on Equity

Share Capital 7.50% (Rs.0.75 Per Equity o{ face value Rs. 1Ol- each) subject to approval of the

shareholders in the ensuing Annual General Meeting (AGM).

The consolidated Financial Results includes financial results of one subsidiary entity for the year

ended on March 31,2024.

i. Pashupati Cotyarn LLP

The previous year figures have been regrouped / rearranged wherever necessary to make them

comparable with the current period figures.

SAUNIN 
'AGDISH 

BHAI PARI'(H

ManaSlng Dlrector

{DlN; 02136530)

Date,2slosl2024
Place: Ahmedabad

7.

8.

For, PASHUPATI COTSPtN UMTTED
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MAHENDRA N. SHAH & CO.
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lndependent Auditor's Report on the Half Yearly and Year to Date Audited Consolidated Financial
Results of the company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2015, as amended

To

The Board of Directors of
Pashupati Cotspin [imited
Kadi

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanyinB statement of Half Yearly and year to date consolidated financial
results of Pashupati Cotspin Limited ('Holding Company') and its subsidiaries (the Holding Company
and its subsidiaries together referred to as "the Group"), for the Half Yearly and year ended March 31,
2024 (the Statement'), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the report of the other auditors on separate financial statements, the
consolidated financial statements:

include the annual financial results of:-
. Pashupati Cotyarn LLP

are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this
regard; and

c. give a true and fair view, in conformity with the applicable accounting standards and other
accounting principles generally accepted in lndia of the consolidated net profit and other
comprehensive income and other financial information of the company and its subsidiaries for the
Half Year and year ended March 31,2024.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Companies Act, 201.3 ('the Act'). Our respo nslbilities under those Standards are further
described in lhe Auditor's Responsibilities for the Audit of the Consolidoted Finonciol Results section of
our report. We are independent of the Group and its subsidiaries and in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia ('lCAl') together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical bilities in accordance with these
requirements and the Code of Ethics. We believe that the

a.

b.

and appropriate to provide a basis for our opinion.
have obtained is sufflcient
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Management's Responsibilities for the Consolidated Financial Results
The statement has been prepared on the basis of the consolidated AS annual financial statements. The
Holding company's Board of Directors are responsible for the preparation and presentation of the
statement that give a true and fair view of the net consolidated profit and other comprehensive income
and other financial information of the group in accordance with the applicable Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued hereunder and otheiaccounting
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies incruded in the group .r" ."ipon-ribt" fo,
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventlng and detecting frauds and other irregularities;
selection and application of appropriate accounting policLs; making judgments and estimatei that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for thepurpose of preparation of the statement by the directors of the Holding company, as aforesa id.

ln preparing the consolidated statement, the respective Board of Directors of the companies included
in the group are responsible for assessing the ability of the respective companies to .ontinr" as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accountin8 unless the respective Board of Directors either intends to liquiJate tt. drorp or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the
reporting process of the Group.

Group are also responsible for overseeing the financial

Auditor's Responsibilities for the Audit of the consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with sAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aSSregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentifY and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions; misrepresentations, or the
override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to consolidated financial
effectiveness of such controls.

and the operating
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relrted disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors, use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the statement or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represents the underlying transactions and events in a
manner that achieves fair presentation.

obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the statement. we are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the statement of which we are the independent auditors. For the
other entities included in the statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the ma8nitude of misstatements in the consolidated financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identifi/ during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular no CIR/CFD/CMO/|/44/2OL} dated
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

other Matter

We did not review the interim financial statements / financial information / financial results of
Subsidiary i.e. "Pashupati cotyarn LLP" ("subsidiary") included in the consolidated Audited financial
results, whose interim financial statements/ financial information / financial results reflect total
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revenues of Rs. 307.80 Lakhs, total net loss after tax of Rs. 15.71 Lakhs and net cash inflow of RS. 0.76

Lakhs for the year ended March 37,2024, respectively, as considered in the consolidated unaudited

financial results, whose interim financial statements / financial information/ financial results have not
been reviewed by us. These interim financial statements/ financial information / financial results have

been provided by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiary is based solely on the reports of the
Management and the procedures performed by us as stated in above.

Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors.

The consolidated annual financial results include the results for the Half Year ended March 31, 2024

being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third Half Year of the current financlal year which
were subject to limited review by us.

Our opinion is not modified in respect of above matters.

For Mahendra N. Shah & Co.

Chartered Accountants

Place: Ahmedabad
oare| 25105/2024

Membership No. 045706
UDIN: 240457068KNSW9825

w
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O HIf,[I,H#}TI
CtN: Ll 7309GJ2017PLC()98 I ll

Dste: 25d' May,20?4

To.
The National Stock Exchange of India Limited,
Exchange Plaz-a.

Plot no. C/1, G Block,
Bandra-Kurla Complex
Bandra (E). Mumbai40005 I

Sub: Disclosure of Material event under Regutation 30 of SEBI (Listing Obligation
and Disclosure Requirements) Regulation, 2015

Symbol: PASHUPATI-EQ(SM)

Dear Sir/Madam-

This is to inform ;-ou that the meeting of the Board of Directors of the Comparry was held on

Saturday,25th Ma5 202,1 wherein the ibllouing were considered and approved:

Considered and Appointed M/s Ashish thavsar & Associates, Practicing Cost Accountants to act

as a Cost Auditor for the F,Y. 2024-25.
Considered and Appointed M/s. Sandip Dcsai & Co, Practicing Chaaercd Accountants as a

Intemal Audiror for the F.Y 2024-25.
Considered and Appointed NI/s. Kh*ndehval Devesh and Associates, Practicing Company
Secretaries, Ahmedabad to act as a Secrelarial Audilor for the I.Y 2024-25.

Therefore pursuant to provisions of Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation,20l5 (Regulation), the Company hereby disclose the material event as

provided in the Schedule III ofListing Regulations.

l.

{F) : Ksdi-Detroj Road, At & Po. : Balasar, Ta. : Kadi (GUJ)- 3844{0 I 91. 70 69 69 61 61

(0) : D707, Ganesh Meridian, Opp. Gujarat High Court, S. G. H'ghway, Ahmedabad-380060

www.pashupatigoup-in I CIN NO :- L'17309GJ2017P1CO908117

OUR COTTOI{ PRODUCTS

Bales I Yam I Yam Beam I Greige & Firished Fabric I

Seed Cake I Wash oil I Blacd Seed I Linter

Psrtlculars of
material event

Appointment of
M/s. Khandelwal
Devesh &
Associates,
Practicing Company
Secretaries as a

Secretarial Auditor
of the Company for
rhe F.Y 2024-25.

Appointment ol' M/s
Sandip Desai & Co,
Practicing Chartered
Accountanls lo act as a
lnternal Auditor for the
F.Y ?02+?5

Reason for change
viz. appointlnent,
rosi@
leme+al+e*+er
o{h€i+i5€

Appointment of M/s
Ashish Bhavsar &
Associales. Cost
Accountants to acl as

a Cost Auditor for the
F.Y.2024-25

W*Ii,
K"yw
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c. BriefProfile in case

ofAppointment:
Name: Mr, Bhavsar
Ashishkumar,

Partner of lWs
Ashish Bhavsar &
Associates

Membenhip No. :

22646
Firm Registration No.
: 000387

Qualifications: Cosr
Accountanl

Designation: Cost
Auditor

Name: Mr. Devesh
Khandehval

Proprietor of M/s.
Klrandelwal Devesh
& Associales

Membenhip
Number: F6897
COP No.: 4202

Qualifications: CS,
B.Com

Designation:
Secretarial Auditor

Name: Mr. Devang
Mysorervala

Panner of M/s. Sandip
Desai & Co,

Membership No.:
I 16809
FRN: I I l8l2W

Qualificalions:
Chartered Accountant

Designalion: lnternal
Auditor

d. Disclosure of
Relationships
between directors
(in case of
appoinhn€nt of a
director)

Not Applicable

You are requesled to take the same ou your record.

Thanking you

Yours faithfull1'.

SAURIN.IAGDISH BHAI PARIKH
MANAGING DIRECTOR
DIN:02136530

(F) : Kadi-Detmj Road, Al & Po. : Batasar, Ta. : Kadi (cUJ) - 38a440 I 91. 70 69 69 61 61
(0) : D-707, Ganesh M€ridian, Opp. Gujarat High Court, S. c. Highvray, Ahmedabad-380060

wlrli.pashupatigroup.in I CtN NO:- Lt 7309GJ2017pLCO9081.t 7

OUR COTTON PRODUCTS

Bales I Yam I Yarn Beam I Grcige & Finished Fabric I

Seed Cake I Wash dl I Black Seed I Linler

FOT, PASHUPATI COTSPIN LIMITED

#
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COTSPIN LIMITED

Datei 25eMay,2024

To,
The National Stock Exchange oflndia Linriteil.
Exchange Plaza,
Plot no. C/1, G Block,
Bandra-Kurla Complex
Bandra (E), Mumbai40005 I

Sub:

FOT, PASHUPATI COTSPIN LI}TITED

SAURIN JAG'ISHBHAI PATIKH
MANAGING DIRECTOR
DIN: 02136530

(F) r Kadi-Datroj RBd, At & Po. : Balasar, Ta. : Kadi (GUJ) . 3M40 I 91. 70 69 69 61 61

(0) : D-707, Ganesh trturidian, Opp. Gujact High Court, S. c. Highway, Ahmedabad"3g0060

wwry.pashupatigroup.in I CIN N0 :- 117309GJ2017p1c0908t17

CIN: Ll7309GJ20l7PLC098l17

Disclosure of Material Event undcr Regulation 30 of SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015

Dear Sir/Ma'am,

This is to inform you tha! the meeting ofthe Board of Directors ofthe companl.,rvas held on
saturdaS 25th May, 2024 and rhe tloard ol'Directors have recommended Final Dividend of
S. 9]Jl (Sevenry Five Only) per equity share (i.e. 7.50o/o on rhe paid up Equity Share
capital) for the Financial Year ended 3 l st March, 20i4 sub.iect to approual ofthe shareholders
ai the ensuing Annual Geneml Meeting (AGM). The Final Divide;d would be paid within 30
da,r,s from the date of declaration at the ensuing AGM.

Therefore. pursuanr ro provisions of Regularion l0 or SEBI (Lisring obrigation and
Disclosure Requirements) Reguration.20r5 (Regularion). the Company hireby diisclose the
m-ater.ial evenl as provided in the Schedule III of Listing iegulations. pursuantio Regulation
33 ofSEBl (Listing Obligations ancl Disclosure Requiremeits) Regulations, 2015.

Please take the same on your record.

Yours laithtully,

OUR COTTOI{ PROOUCTS

Bales I Yarn I Yarn Eeam I Greige & Finished Fabric t

Seed Cake I Wash oil I Black Seed I Linter
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CIN: Ll ?309GJ2017P1.C0981 I 7

Dste! 25d May, 2024

To,
The National Stock Exchrnge of India Limited,
Exchange Plaz-a,

Plot no. C/1, G Block,
Bandra-Kurla Complex
Bandra (E), Mumbai-40005 I

Sub.: Declaration of Utrmodifi€d Audil Report pursu8nt to Regulalion 33(3)(d) of the Sf,BI
(Listing Oblig:rtions flrd Disclosurc Requiremenls), Regulations, 2015

Scrip Code: PASHUPATI-EQ(SM)

Dear Sir/Madam,

Pursuanl to provision of l{egulation 33(3)(d) of dre SEBI lListing Obligations and Disclosure
Requirements) Regulatiorls, 2015, $e hereby declare and confinn that lfUs. ivlahendra N, Shah &
Co,, Charter:d Accountants, Ahmedabnd (FRN: 105775W), Statutory Auditors ofthe Company.

have issued an Audit Report rvith Unmodified Opinion on Audited Standalone and Consolidated
Financial Results of the Company for the halfyear and year ended I I st N,[arch, 2024.

Please take the same on -vour record.

Yours faithful)y,

FOT, PASHUPATI COTSPIN LIMITED

(r)
(0)

SAURIN JAGDISHBHAI PARIKH
MANACTNG DIRECTOR
DIN:02136510

: Kadi-Detroj Road, At & Po. : Balasar. Ta. : Kadi (GUJ) - 384440 I 91. 70 69 69 61 61

: D-707, Ganesh Meridian, Opp. Gujarat High Courl, S. G. High'nay, Ahmedabad-380060

www.pashupatigroup.in I CIN NO :- L'17309GJ2017P1CO90811 7

OUR COTTON PROOUCTS

Bales I Yam I Yam Beam I Gr€ige & Finished Fabnc I

Seed Cale I Wash oil I Elack Seed I Linter


